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Revenues and Outlays as a Percentage of GDP

Fiscal year

Actual Projected

Average Outlays, 
1988-2003 (20.4%)

Average Revenues, 
1988-2003 (18.6%)

Outlays

Revenues

Prepared by the House Budget Committee.  

Projected is CBO August 2004 Baseline, adjusted to assume extension of 2001 and 203 tax cuts and that 2004 Iraq 
supplementals are one-time spending.


